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:(&!E&.!-,&-)!*1!2-9!-,&F!:(&!2-9!*1!%*$',-%'<!D,#+-%.!! 
 
:(&!)#A$#1#%-$'!2&A#)2-'#*$!#$%250&)F 
Consumer Guarantees Act 1993 
Sale of Goods Act 1908 
Fair Trading Act 1986 
Weights and Measures Act 1987 
Auctioneers Act 1928 
Door to Door Sales Act 1967 
Layby Sales Act 1971 
Weights & Measures Act 1987 
Unsolicited Goods and Services Act 1975 
 
Credit Contracts and Consumer Finance Act 2003 
Credit (Repossession) Act 1997 
Personal Property Securities Act 1999 
 
Privacy Act 1993 
Health & Safety in Employment Act 1992 
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:(&!O$'&,D,#)&

Suppliers!

The Environment!

Competitors!

Customers!
Employees!

Tangata whenua!



Contractual Remedies Act 1979 
Sale of Goods Act 1908 
Fair Trading Act 1986 
Credit Contracts and Consumer Finance Act 2003 
Personal Properties Securities Act 1999 
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:(&!E&.!-,&-)!*1!2-9!-,&F!Contract, employment, human rights,  safety and revenue! 
 
:(&!)#A$#1#%-$'!2&A#)2-'#*$!#$%250&)F 
Employment Relationships Act 2000 
Equal Pay Act 1972 
Holidays Act 2003 
Minimum Wage Act 1983 
Parental Leave and Employment Protection Act 1987  
Wages Protection Act 1983 
Accident Compensation Act 2001 
Health and Safety in Employment Act 1992 
Human Rights Act 1993 
Income Tax Act 2007 
 
J%802#)#%$3*
L2&-,2.!'(&!,&2-'#*$)(#D!9#'(!%*4D&'#'*,)!4-.!/&!%,5%#-2!1*,!-!/5)#$&))7!O+&$!#$!-!1,&&!
4-,E&'!'(&,&!-,&!,&)',#%'#*$)!*$!65)'!(*9!+#A*,*5)!%*4D&'#'#*$!#)!-22*9&0!'*!/&7 
 
:(&!E&.!-,&-)!*1!2-9!(&,&!-,&F!L*4D&'#'#*$!2-9!-$0!intellectual property. 
 
:(&!)#A$#1#%-$'!)'-'5'&)!-,&F 
Fair Trading Act 1986 
Commerce Act 1986 
Copyright Act 1994 
Trademarks Act 2002 
Patents Act 1953 (There is a new Patents Bill in the process of being passed by 
Parliament) 
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:(&!E&.!2&A#)2-'#*$!#$%250&) 
The Resource Management Act 1991
The Building Act  2004 
 
Climate Change  Response  Act 2002 
The Conservation Act 1987 
The Marine Pollution Act 1974 



The Marine Mammals Protection Act 1978 
The Maritime Transport Act 1994 
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:(&!)'-'5'&)!9(#%(!/&-,!*$!'(#)!#$%250&F 
Treaty of Waitangi Act 1975  
Conservation Act 1987  
Te Ture Te Reo Maori (Maori Language Act) 1987  
Resource Management Act 1991 
Treaty of Waitangi (Fisheries Claims) Settlement Act 1992  
Te Ture Whenua Maori (Maori Land Act) 1993 
Fisheries Act 1996 
Trade Marks Act 2002 
Marine and Coastal Area (Takutai Moana) Act 2011  
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D,-%'#%&!1*,!*D&,-'#$A!-!/5)#$&))7!R*9&+&,!-!$54/&,!*1!'(&!)'-'&4&$')!,-#)&!'(&!#))5&!
*1!%*$12#%')!*1!#$'&,&)'!!
!
8'!#)!D&,(-D)!/&.*$0!9(-'!'(&!2-9!,&;5#,&)!'*!)-.!'(-'!9(&,&!-!D,#%&!#)!;5*'&0!1*,!-!6*/!
'(&!0&)#A$&,!%-$$*'!4-E&!-!D,*1#'!*$!4-'&,#-2)!)5DD2#&07!8$!4-$.!#$05)',#&)!#'!#)!'(&!
D,-%'#%&!'*!D5,%(-)&!4-'&,#-2)!9#'(!',-0&!0#)%*5$')!-$0!%(-,A&!*5'!1*,!'(&4!9#'(!-!
4-,E!5D7!W&$&,-22.!'(&!%2#&$'!%*520!$*'!D5,%(-)&!'(&!4-'&,#-2)!'(&4)&2+&)!-'!'(&!
0#)%*5$'&0!D,#%&!-$0!'(&!%*$',-%'*,!#)!D&,(-D)!65)'#1#&0!#$!,&%*5D#$A!'(&!%*)')!*1!



)'*,-A&<!',-$)D*,'!-$0!&4D2*.4&$'!*1!%-D#'-27!:(&!8$)'#'5'&!#)!1,&&!'*!0&%2-,&!)5%(!-!
D,-%'#%&!5$&'(#%-2!-$0!4&4/&,)!-,&!/*5$0!'(&,&/.<!/5'!'(&!D,-%'#%&!#)!$*'!#$!#')&21!
5$2-91527!!
!
:(&!Secret Commissions Act 1910!'*!9(#%(!,&1&,&$%&!#)!4-0&!9-)!0&)#A$&0!'*!D,&+&$'!
/,#/&,.!*,!%*,,5D'#*$!&)D&%#-22.!#$!'(&!D5/2#%!)&,+#%&!/5'!-2)*!#$!%*44&,%&7!!
!
:(&!D,#$%#D2&!*$!9(#%(!'(&!@%'!9*,E)!#)!)#4D2&!3!81!8!&4D2*.!)*4&*$&!'*!0*!-!6*/!1*,!
4&!3!'(&$!8!-4!&$'#'2&0!'*!&CD&%'!'(-'!'(&!D&,)*$!9#22!5)&!'(&#,!/&)'!&11*,')!*$!4.!
/&(-21!-$0!$*'!,&%&#+&!D-.4&$'!1,*4!K'(&!*'(&,!)#0&P!)#$%&!'(-'!9*520!)5AA&)'!'(-'!4.!
/&)'!#$'&,&)')!-,&!+&,.!2#E&2.!%*4D,*4#)&0!'(&,&/.7!!
!
S&+#*5)<!#)!-!,&-2!&)'-'&!-A&$'7!L,&052*5)!&4D2*.)!(&,!'*!)&22!-!(*5)&!*$!L,&052*5)I)!
/&(-217!@)!D-,'!*1!'(&!)&,+#%&!S&+#*5)!,&%*44&$0)!'(&!D,#%&!-'!9(#%(!'*!*11&,!'(&!
(*5)&!9(#%(!#)!rG^^<^^^7!S&+#*5)!-DD,*-%(&0!L,&052*5)!9#'(!-$!*11&,!1,*4!"2#'(&,!'*!
D5,%(-)&!1*,!rBj^<^^^7!f$!'(&!-0+#%&!*1!S&+#*5)!'(-'!'(#)!#)!/&)'!D,#%&!'(&.!-,&!2#E&2.!
'*!A&'<!L,&052*5)!-%%&D')!'(&!*11&,!-$0!S&+#*5)!,&%&#+&)!'(&!-DD,*D,#-'&!%*44#))#*$7!
L,&052*5)!'(&$!0#)%*+&,)!'(-'!"2#'(&,!(-0!D,*4#)&0!S&+#*5)!r\<^^^!#1!)(&!%*520!
D&,)5-0&!L,&052*5)!'*!-%%&D'!'(&!*11&,!*1!rBj^<^^^7!!:(#)!9*520!/&!-!)&%,&'!
%*44#))#*$!-$0!/*'(!S&+#*5)!-$0!"2#'(&,!9*520!(-+&!%*44#''&0!-$!*11&$%&!5$0&,!'(&!
"&%,&'!L*44#))#*$)!@%'7!
!
R*9!9*520!'(#)!-DD2.!'*!-$!)D-'#-2!0&)#A$&,?!!
!
e5%(!9*520!'5,$!*$!9(-'!#'!9-)!'(&!0&)#A$&,!%*$',-%'&0!'*!0*7!!81!'(&!'-)E!*1!'(&!
0&)#A$&,!9-)!'*!-0+#)&!*$!'(&!/&)'!0&)#A$!)*25'#*$!-$0!'(&!D,*05%')!-$0!)&,+#%&)!
$&%&))-,.!'*!/&)'!-%(#&+&!'(-'!)*25'#*$<!'(&$!'(&!%2#&$'!#)!&$'#'2&0!'*!(-+&!0#)#$'&,&)'&0!
-0+#%&!,-'(&,!'(-$!-0+#%&!/-)&0!*$!9(-'!#)!4*)'!D,*1#'-/2&!1*,!'(&!0&)#A$&,7!81!'(&!
%2#&$'!E$*9)!'(-'!'(&!-0+#%&!/&#$A!A#+&$!#)!/-)&0!*$!-!0&A,&&!*1!)&21!#$'&,&)'!#$!'(-'!'(&!
0&)#A$&,!(-)!4-0&!E$*9$!-$.!D,&X&C#)'#$A!,&2-'#*$)(#D!*,!#$'&,&)'!'(&$!'(&!%2#&$'!
%-$$*'!,&-22.!%*4D2-#$7!8'!9*520!/&!/&)'!'(-'!'(&,&!#$'&,&)')!*,!,&2-'#*$)(#D)!-,&!
0&%2-,&0!#$!'(&!/&A#$$#$A<!#7&7!*$!'(&!;5*'&!1*,4<!%*$',-%'!*,!9(-'&+&,!0*%54&$'!#)!
/&#$A!5)&0!'*!%,&-'&!'(&!0&)#A$&,n%2#&$'!,&2-'#*$)(#D7!
!
81!8!&4D2*.&,!-$!)D-'#-2!0&)#A$&,!'*!,&0&)#A$!'(&!#$'&,#*,!*1!4.!(*5)&!-$0!'(&$!
5$0&,'-E&!'(&!$&%&))-,.!9*,E!#$!,&'5,$!1*,!-!1#C&0!D,#%&!'(&$!#'!#)!0#11#%52'!'*!)&&!(*9!
'(&!%*$12#%'!*1!#$'&,&)'!-,#)&)7!81!'(&!)D-'#-2!0&)#A$&,!%(**)&)!'*!%5'!%*,$&,)<!&4D2*.!
)&%*$0!,-'&!%*$',-%'*,)!#$!*,0&,!'*!4-C#4#s&!D,*1#')!3!#'!#)!$*'!-$!#))5&!*1!)&%,&'!
%*44#))#*$)!/5'!*1!)(*00.!9*,E4-$)(#D!1*,!9(#%(!#$!'(&)&!%#,%54)'-$%&)!'(&!)D-'#-2!
0&)#A$&,!9*520!/&!-$)9&,-/2&!'*!'(&!%2#&$'7!
!
?P*RH/NVT/!W!=!FX*FV*VFCHR*1H/!ZTHR/*
8'!#)!'(#)!-)D&%'!*1!%*0&)!*1!&'(#%)!*1!D,*1&))#*$-2!/*0#&)!'(-'!%-$!,5$!1*52!*1!'(&!2-97!8'!
#)!+&,.!&-).!1*,!)5%(!D,*+#)#*$)!'*!/&!-$'#!%*4D&'#'#+&!-$0!'(5)!%*$',-,.!'*!'(&!
Commerce Act 19867!!
!
:(-'!#)!$*'!'(&!%-)&!(&,&7!:(&!D,*+#)#*$)!+&,.!D,*D&,2.!12-A!-,&-)!9(&,&!-!0&)#A$&,!
45)'!/&!-9-,&!*1!'(&!,#A(')!*1!1&22*9!0&)#A$&,)7!:(&)&!#$%250&!9(&,&!'(&!%2#&$'!#)!
)&&E#$A!'*!,&D2-%&!'(&!*,#A#$-2!0&)#A$&,!1*,!D,*6&%'7!8$!)5%(!-!%-)&!%-,&!#)!$&&0&0!'*!



4-E&!)5,&!'(-'!'(&!,#A(')!*1!'(&!*,#A#$-2!0&)#A$&,!-,&!,&)D&%'&0!&)D&%#-22.!#$!'(&!1#&20!
*1!#$'&22&%'5-2!D,*D&,'.7!
!
AP*RH/NVT/!W!=!FX*FV*FCH*NRV[H//!VTG*
:(#)!4&,&2.!,&)'-'&)!'(&!D*)#'#*$!5$0&,!]!9(&$!-0+#)#$A!%2#&$')7!
!
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/H=HJF!TZ*L*WY/!TH//*YT!F*G*F62*%0#)%"3*,"&*#62)$*(6,$,(#2$)3#)(3*
!

/+)&2*:**
:(&!2-9!,&%*A$#)&)!-!$54/&,!*1!0#11&,&$'!1*,4)!*1!
*,A-$#)-'#*$!9(#%(!4-.!/&!#$+*2+&0!#$!/5)#$&))!
-%'#+#'#&)7!!
!

*

*

F62*=24,+*J6,$,(#2$)3#)(3*%.*#62*&)..2$2"#*#I023*%.*9'3)"233*3#$'(#'$2*
!

/+)&2*;*F62*/%+2*F$,&2$*
!
!
!
!
!
!
!
!

/+)&2*<*#62*(6,$,(#2$)3#)(3*%.*,*
3%+2*#$,&2$*
"#$%&!-!)*2&!',-0&,!#)!)#4D2.!-!
$-'5,-2!D&,)*$!9(*!#)!#$!/5)#$&))!
*$!'(&#,!*9$!'(&#,!%(-,-%'&,#)'#%)!
-,&!45%(!'(&!)-4&!-)!'(*)&!*1!
D&,)*$)!9(*!-,&!$*'!#$!/5)#$&))!
&C%&D'!*1!%*5,)&!'(&!$&&0!'*!
%*4D2.!9#'(!'(&!,&+&$5&!-$0!
)-1&'.!2&A#)2-'#*$7!
!
Capacity 
L-D-%#'.!#)!*1!%*5,)&!'(-'!*1!
$-'5,-2!D&,)*$)7!8$!'(&!%-)&!*1!
4#$*,)!5$0&,!'(&!-A&!*1!Bi!
D&,)*$)!0&-2#$A!9#'(!'(&4!#$!'(&!
%*5,)&!*1!'(&!4#$*,u)!/5)#$&))!

9*520!$&&0!'*!&C&,%#)&!A,&-'!%-,&!!
!
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/+)&2*>*5*#62*,&7,"#,423**
:(&!%(#&1!-0+-$'-A&!#)!'(-'!*1!)#4D2#%#'.!#$!
/*'(!1*,4-'#*$!-$0!*D&,-'#*$7!
 
 
 
 
 
 
 
 

 
/+)&2*?*5*#62*&)3,&7,"#,423*
 
 
Legal Obligations of the proprietor 
@)!-!)*2&!',-0&,!'(&!%5)'*4&,!#)!
-$)9&,-/2&!'*!'(&!&C'&$'!*1!-22!'(&#,!
-))&')!1*,!0&/')!#$%5,,&0!/.!'(&!/5)#$&))7!
!
*
!
!

!
/+)&2*A*F62*N,$#"2$36)0* * *
J*,4&,2.!%*$1#$&0!2-,A&2.!'*!'(&!D,*1&))#*$)!-$0!)&,+#%&!
#$05)',#&)7!:(&!%*4D2#-$%&!,&;5#,&4&$')!1*,!'(&!Bjj[!
%*4D-$#&)!2&A#)2-'#*$!&C'&$0&0!'(&!1#&20)!#$!9(#%(!'(#)!1*,4!
*1!/5)#$&))!5$#'!4-.!/&!)&&$!'*!/&!-DD,*D,#-'&!
!

!
/+)&2*B*12.)")#)%"*
)]!N-,'$&,)(#D!@%'!=:(&!,&2-'#*$)(#D!'(-'!
)5/)#)')!/&'9&&$!'9*!*,!4*,&!D&,)*$)!
%-,,.#$A!*$!-!/5)#$&))!#$!%*44*$!9#'(!-!
+#&9!'*!D,*1#'7=!
!
Trading Partnerships 
:(&)&!-,&!0#)'#$A5#)(&0!1,*4!$*$X',-0#$A!
D-,'$&,)(#D)!'(-'!#)!D,*1&))#*$-2!
D-,'$&,)(#D)7!c:,-0#$A!-$0!$*$X',-0#$A!#)!
$*'!5)&0!(&,&!#$!'(&!-%%*5$'#$A!)&$)&_7!
:,-0#$A!D-,'$&,)(#D)!%*$1&,!*$!'(&!

D-,'$&,)!'(&!-5'(*,#'.!'*!-%%&D'!/#22)!*1!&C%(-$A&!0,-9$!*$!'(&!D-,'$&,)(#D7!
!
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!
Professional Partnerships 
Q-9.&,)<! -%%*5$'-$')<! 0*%'*,)! -$0! '(&! 2#E&7! "#$%&! '(&.! -,&! $*'! &$A-A&0! #$! ',-0&! '(&,&! #)! $*! #4D2#&0!
-5'(*,#'.!'*!-%%&D'!/#22)!*1!&C%(-$A&!*$!/&(-21!*1!'(&!1#,47!!N,*1&))#*$-2!D-,'$&,)(#D)!-,&!4*,&!2#E&2.!'*!/&!
,&;5#,&0!'*!E&&D!',5)'!-%%*5$')!9(#%(!#4D*)&!)D&%#-2!05'#&)!*$!/*'(!/-$E&,!-$0!%5)'*4&,7!
!
S&)#A$&,)!-,&!4*,&!2#E&2.!'*!/&!)&&$!-)!D,*1&))#*$-2!D-,'$&,)(#D)!,-'(&,!',-0#$A!3!*$&!9-.!*1!
2**E#$A!-'!'(&!;5&)'#*$!#)!'*!)&&!9(&'(&,!'(&!D-,'$&,)(#D!#)!-!D,*+#0&,!*1!)&,+#%&)!*,!#)!#'!-!
D,*+#0&,!*1!A**0)7!N,*1&))#*$-2!D-,'$&,)(#D)!-,&!%*$%&,$&0!9#'(!'(&!D,*+#)#*$!*1!)&,+#%&)!
9(&,&-)!',-0#$A!D-,'$&,)(#D)!'&$0!'*!0&-2!#$!A**0)7!

!
/+)&2*E*5*,&7,"#,423**
 
Formation 
t$2#E&!,&A#)'&,&0!%*4D-$#&)!$*!)D&%#-2!
1*,4-2#'#&)!-,&!,&;5#,&07!8$0&&0!)*4&!
D-,'$&,)(#D)!%-$!%*4&!-)!%*4D2&'&!)5,D,#)&!
'*!'(&!D-,'$&,)!)#$%&!'(&.!0#0!$*'!#$'&$0!'*!
1*,4!-!D-,'$&,)(#D7!81!'9*!*,!4*,&!D&*D2&!
%-,,.!*$!-!/5)#$&))!#$!%*44*$!9#'(!-!+#&9!
'*!D,*1#'!'(&$!'(&.!9#22!/&!D-,'$&,)G[7!!
!

@2'(*5A(!-!D-,'$&,)(#D!%-$!/&!%,&-'&0!9#'(*5'!-$.!1*,4-2#'#&)<! #'! #)!$*'!-!,&%#D&!1*,!)5%%&))7!@!
D-,'$&,)(#D!-A,&&4&$'!#)!&))&$'#-2!1*,!-$.!/5)#$&))!D-,'$&,)(#D!-$0!'(&!%*)')!*1!(-+#$A!*$&!0,-9$!
5D!/.!-!2-9.&,!-,&!9&22!9*,'(!#'7!:(&!2&A-2!-$0!*'(&,!%*)')!#$+*2+&0!#$!5$,-+&22#$A!'(&!-11-#,)!*1!
D-,'$&,)(#D)!'(-'!1-#2!9(&,&!'(&,&!#)!$*!-A,&&4&$'!-,&!D*'&$'#-22.!%-'-)',*D(#%7!!
!
F62*L4$2282"#*
:(&!%*$'&$')!*1!-!D-,'$&,)(#D!-A,&&4&$'!9#22!*/+#*5)2.!0&D&$0!'*!-!2-,A&!&C'&$'!*$!'(&!$-'5,&!*1!!
'(&! D-,'$&,)(#D! %*$%&,$&0<! (*9&+&,! )*4&! %*44*$! &2&4&$')! &C#)'! 1*,! 9(#%(! D,*+#)#*$!9*520!
$&&0!'*!/&!4-0&!#$!-$.!-A,&&4&$'G]. 

!
!
The names of the partners 
!
That they wish to be partners on the following terms 
!
The Business!X!!
>(-'!'(&!D-,'$&,)(#D!#)!1*,4&0!'*!0*7!:(#)!$*'!/#$0#$A!#$!'(-'!'(&!D-,'$&,)!%-$$*'!%(-$A&!'(&!/5)#$&))!
5$0&,'-E&$!'(*5A(!#'!4-.!(-+&!)*4&!/&-,#$A!*$!;5&)'#*$)!-,#)#$A!5$0&,!)i7!Y5'!#'!45)'!/&!$*'&0!'(-'!
'(#,0!D-,'#&)!-,&!#$!$*!9-.!-11&%'&0!/.!'(&!'&,4)!*1!'(&!-A,&&4&$'!5$2&))!'(&.!(-+&!-%'5-2!$*'#%&!*1!#')!
'&,4)7!
!
Term - 

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
G[! Aldridge v Patterson!cBjB]_![[!abQH!jjh!
G]! Y-)&0!*$!W**0-22!Coveyancing Precedents!Y5''&,9*,'()!
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Bi

R*9!2*$A!#)!'(&!D-,'$&,)(#D!'*!2-)'?!81!$*!'&,4!#)!)'-'&0!'(&$!'(&!D-,'$&,)(#D!#)!)-#0!'*!/&!=-'!9#22=!-$0!
9#22!%*$'#$5&!5$'#2!0#))*2+&0!/.!05&!$*'#%&7!81!'(&!D-,'$&,)(#D!#)!1*,!-!1#C&0!'&,4!-$0!%*$'#$5&)!/&.*$0!
'(-'!'&,4!'(&$!9#'(*5'!!-!1,&)(!-A,&&4&$'!#'!%*$'#$5&)!-)!-!D-,'$&,)(#D!-'!9#227G\!!
!
Firm name!X!!
:(#)!4-.!/&%*4&!-!+-25-/2&!-))&'!3!#'!4-.!9&22!/&!-!A**0!#0&-!'*!4-E&!D,*+#)#*$!1*,!'(&!5)&!*1!'(&!
1#,4!$-4&!-1'&,!'(&!D-,'$&,)(#D!(-)!%*4&!'*!-$!&$07!!
!
Banking -  
@2'(*5A(! '(&!/-)#)!*1! '(&!D-,'$&,)(#D!45)'!/&! ',5)'! #$!&-%(!*'(&,! '(&!;5&)'#*$!*1!/-$E#$A!)(*520!/&!
)*,'&0!*5'!#$!'(&!-A,&&4&$'7!8'!)(*520!#$%250&!X!'(&!#0&$'#'.!*1!'(&!/-$E<!'(&!'.D&)!*1!-%%*5$')!c'(*5A(!
'(#)! 4-.! $&&0! '*! /&! %(-$A&0_! -$0! '(&! )#A$#$A! -5'(*,#'#&)! c9(*! %-$! )#A$! %(&;5&)<! D,*%&05,&)! 1*,!
0,-9#$A!%(&;5&)!X!$54/&,!*1!)#A$-'5,&)!,&;5#,&0_7!
!
Capital -  
:(#)! #)! -! +#'-2! D,*+#)#*$! &)D&%#-22.! 9(&,&! '(&! %*$',#/5'#*$)! *1! '(&! D-,'$&,)! 0#11&,! #$! E#$07! f$!
0#))*25'#*$!'(#)!-$!4-6*,!-,&-!*1!D*))#/2&!0#)D5'&!-$0!%-,&!'-E&$!-'!'(#)!D*#$'!#$!'(&!-A,&&4&$'!%*520!
)-+&! -! A,&-'! 0&-2! #$! '#4&<!4*$&.! -$0! -$A5#)(7!>(&,&! D,&4#)&)! -,&! #$+*2+&0<!9(#%(! /&2*$A! '*! *$&!
D-,'$&,!#'!)(*520!/&!%2&-,2.!)'-'&0!9(&'(&,!'(&!D,&4#)&)!-,&!D-,'$&,)(#D!D,*D&,'.!-$0!1*,4!D-,'!*1!'(&!
*9$&,u)! %-D#'-2! %*$',#/5'#*$!*,!9(&'(&,! '(&!D,&4#)&)! ,&4-#$! '(&!D&,)*$-2!D,*D&,'.! *1! '(&! D-,'$&,! #$!
9(#%(!%-)&!'(&!%*$',#/5'#*$!'(&!D-,'$&,)(#Du)!5)&!*1!'(&4!,&D,&)&$'!9*520!/&!#$!'(&!$-'5,&!*1!-!2&-)&!*,!
2#%&$%&7!
!
Intellectual property!
8'!#)!+#'-2!'(-'!-$.!D-,'$&,)(#D!*,!*'(&,!/5)#$&))!*,A-$#)-'#*$!'(-'!#)!%*$%&,$&0!9#'(!0&)#A$)!(-)!-!+&,.!
%2&-,!-$0!(*D&1522.!5$-4/#A5*5)!)'-'&4&$'!*$! '(&!*9$&,)(#D!*1! '(&! #$'&22&%'5-2!D,*D&,'.7!W&$&,-22.!
#$'&22&%'5-2!D,*D&,'.!%,&-'&0!#$!'(&!%*5,)&!*1!'(&!D-,'$&,)(#DI)!/5)#$&))!9*520!/&!D-,'$&,)(#D!D,*D&,'.7!
8$!'(&!&+&$'!*1!'(&!D-,'$&,)(#D!%*4#$A!'*!-$!&$0!*,!-!D-,'$&,!2&-+#$A!'(&!D-,'$&,)(#D!'(&,&!9*520!$&&0!
'*!/&!D,*+#)#*$!1*,!'(&!15'5,&!*9$&,)(#D!-$0!5)&!*1!#$'&22&%'5-2!D,*D&,'.!0&+&2*D&0!#$!D-,'$&,)(#D7!
!
Profits & Losses - 
8$!'(&!-/)&$%&!*1!-!D,*+#)#*$!(&,&!'(&!@%'!9#22!-DD2.Gd!8'!)(*520!*1!%*5,)&!/&!$*'&0!'(-'!-$.!D,*+#)#*$!
(&,&!%-$$*'!2#4#'!'(&!D-,'$&,u)!2#-/#2#'.!-A-#$)'!'(#,0!D-,'#&)7!
!
Books of Account  
@2'(*5A(!-)!$*'&0!-/*+&!',5)'!#)!&+&,.'(#$A!#$!-!D-,'$&,)(#D!#'!#)!+#'-2!'(-'!'(&!*/2#A-'#*$!'*!E&&D!/**E)!
*1!-%%*5$'!'*A&'(&,!9#'(!,#A(')!*1!-%%&))!-,&!&)'-/2#)(&07!
!
Accounts and divisions of profits -  
:(#)!#)!#4D*,'-$'!-$0!-A-#$!'(&!@%'!9#22!-DD2.!9#'(*5'!-!D,*+#)#*$!1*,!'(#)!;5&)'#*$!
!
Weekly salary -  
"*4&'#4&)!,&1&,,&0!-)!0,-9#$A)!-$0!#)!5)5-22.!)&'!-A-#$)'!'(&!D-,'$&,u)!)(-,&!*1!'(&!D,*1#')7!R*9&+&,!#'!
#)!D*))#/2&!1*,!'(&!D-,'$&,)!'*!-A,&&!'(-'!*$&!*,!4*,&!D-,'$&,)!0*!,&%&#+&!-!)-2-,.!9(#%(!#)!%(-,A&0!'*!
'(&!*5'A*#$A)!*1!'(&!1#,47!
!
Holidays -  
@2'(*5A(!)&21!&4D2*.&0!-!D-,'$&,! #)!$*'! '(&#,!*9$!/*))Gh!-$0! '(&! '#4#$A!*1!(*2#0-.)!4-.!9&22!/&!-!
)#A$#1#%-$'!4-''&,!1*,!'(&!*D&,-'#*$!*1!'(&!/5)#$&))!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
G\! )[^cB_!
!!!!!Gd! )Ghc-_!
!!!!!Gh! -!9*,0!%(*)&$!#$!D,&1&,&$%&!'*!'(&!A&$0&,!)D&%#1#%!4-)'&,!*,!4#)',&))!
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!
Duties  -  
>(#2&! $*'! /#$0#$A! #'! #)! -! A**0! #0&-! '*! &)'-/2#)(! D,*D&,! )D(&,&)! *1! #$125&$%&! #$! -0+-$%&7!>#'(*5'!
&CD,&))!$*'#%&!'(&.!-,&!$*'!/#$0#$A!*$!'(#,0!D-,'#&)7!
!
Powers!X!!
@)!9#'(!05'#&)!
!
Remedies for breach -  
8$!'(&!-/)&$%&!*1!-$.!)D&%#1#&0!,&4&0#&)!1*,!/,&-%(!'(&!D,*+#)#*$)!*1!!'(&!!N-,'$&,)(#D!@%'!9#22!-DD2.!
!
Terminations and options to purchase 
!
Winding up: bidding at auction 
:(&)&! 2-)'! '9*! D,*+#)#*$)! -,&! '(&,&! '*! */+#-'&! '(&! D,*/2&4)! *1! D-,'$&,)! 0&-2#$A! 9#'(! D-,'$&,)(#D!
D,*D&,'.! 1*,! '(&#,! *9$!/&$&1#'<!9(#%(! -,#)&! *5'! *1! '(&! A&$&,-2! 05'.! *1! A**0! 1-#'(!9(#%(! #)! ,&;5#,&0!
/&'9&&$!D-,'$&,)7!!:(#)!#)!0&-2'!9#'(!#$!2&%'5,&![7!
 
 
Signatures and witnesses 

 
/+)&2*\*5*#62*&)3,&7,"#,423**
Capacity 
W&$&,-22.!'(&!%-D-%#'.!'*!/&!-!D-,'$&,!#)!
%*X&C'&$)#+&!9#'(!'(&!%-D-%#'.!'*!
%*$',-%'7!>(&,&!'(&!D-,'$&,)(#D!9-)!)&'!
5D!-)!-$!#$%*4&!)D2#''#$A!0&+#%&!#'!9-)!
0*5/'&0!'(-'!%(#20,&$!-)!.*5$A!]!.&-,)!
*20!(-0!'(&!%-D-%#'.!'*!/&!D-,'$&,)7!
!
Authority of Partners 

t$0&,!)i!Partnership Act 1908!'(&!1#,4!9#22!/&!/*5$0!/.!-%')!*1!-!D-,'$&,!9(#%(!9*520!/&!5)5-2!-%')!1*,!
%-,,.#$A!*5'!'(&!$*,4-2!/5)#$&))!*1!'(&!D-,'$&,)(#D!5$2&))!'(&!'(#,0!D-,'.!&#'(&,!E$&9!*1!'(&!2#4#'-'#*$!*$!
'(&!D-,'$&,u)!-5'(*,#'.!*,!0#0!$*'!E$*9!*,!/&2#&+&!'(&4!'*!/&!-!D-,'$&,7!
!
The liability of Partners 
:(&!2#-/#2#'.!*1!D-,'$&,)!1*,!0&/')!*1!'(&!D-,'$&,)(#D!#)!9#'(*5'!2#4#'7!!t$2&))!'(&!%*$',-%'!
D,*+#0&)!*'(&,9#)&<!'(&!2#-/#2#'.!*1!'(&!D-,'$&,)!#$!%*$',-%'!#)!6*#$'!9(&,&-)!#$!'(&!%-)&!*1!'*,'#*5)!
-%')!'(&!2#-/#2#'.!#)!6*#$'!-$0!)&+&,-2. 
!
8$!)544-,.!
:(&!E&.!,&;5#,&4&$'!1*,!1*,4#$A!-!D-,'$&,)(#D!#)!'(-'!'(&!D-,'$&,)!-,&!-/2&!'*!',5)'!&-%(!*'(&,7!
:(#)!0*&)!$*'!65)'!4&-$!/&#$A!%&,'-#$!'(-'!.*5,!D-,'$&,)!9#22!0#)-DD&-,!9#'(!'(&!-))&')!/5'!'(-'!
'(&.!9#22!$*'!4-E&!1**2#)(!0&%#)#*$)!-'!2&-)'<!$*'!9#'(*5'!%*$)52'#$A!.*5!-$0!-$.!*'(&,!D-,'$&,)7!
:(#)!-2)*!-DD2#&)!'*!%2*)&2.!(&20!%*4D-$#&)7!
*
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/+)&2*:]*F62*=)8)#2&*N,$#"2$36)0*
:(#)!#)!-!D-,'$&,)(#D!1*,4&0!5$0&,!
'(&!Limited Partnership Act 20087! 
 
Definition 
@!Q#4#'&0!D-,'$&,)(#D!#)!*$&!
,&A#)'&,&0!-'!5$0&,!)\B!*1!'(&!
Limited Partnership Act.!!
!
Formation 
W,&-'&,! 1*,4-2#'.! #)! ,&;5#,&07! :(&,&!
45)'! /&! -! 9,#''&$! D-,'$&,)(#D!
-A,&&4&$'!5$0&,!)j!9#'(!'(&!4#$#454!
%*$'&$')!)D&%#1#&0!#$!)B^7!
!
Legal Personality 
t$0&,!)BB!'(&!2#4#'&0!D-,'$&,)(#D!

#)!-!)&D-,-'&!2&A-2!D&,)*$!0#)'#$%'!1,*4!'(&!A&$&,-2!D-,'$&,)!-$0!'(&!2#4#'&0!D-,'$&,)7!
!
Legal Implications for the Special and Managing Partners 
t$0&,!)[B!2#4#'&0!D-,'$&,)!9(*!0*!$*'!D-,'#%#D-'&!#$!'(&!4-$-A&4&$'!*1!'(&!2#4#'&0!D-,'$&,)(#D!-,&!$*'!
2#-/2&! 1*,! '(&! 0&/')! -$0! 2#-/#2#'#&)! *1! '(&! 2#4#'&0! D-,'$&,)(#D7! :(&! 2#-/#2#'.! *1! '(&! A&$&,-2! D-,'$&,)! #)!
5$2#4#'&07!8'!)(*520!/&!$*'&0!'(-'!'(&!2#4#'&0!D-,'$&,)(#D!9*520!$*,4-22.!(-+&!-!2#4#'&0!2#-/#2#'.!%*4D-$.!
-)!'(&!)*2&!A&$&,-2!D-,'$&,7!81!'(&!2#4#'&0!D-,'$&,)!'-E&!-$.!D-,'!#$!'(&!/5)#$&))!*1!'(&!1#,4<!'(&.!/&%*4&!
2#-/2&!-)!A&$&,-2!D-,'$&,)!5$0&,!)[^7!
 

/+)&2* ::* J%80,")23* $24)3#2$2&* '"&2$* #62* J%80,")23*
L(#*:\\<**
Capacity 
)BdcB_! @! %*4D-$.! ,&A#)'&,&0! 5$0&,! '(&! Bjj[! @%'!
)(-22!(-+&!1522!%-D-%#'.!'*!%-,,.!*$!*,!5$0&,'-E&!-$.!
/5)#$&))! -%'#+#'.! *,! 0*! -$.! -%'! *,! &$'&,! #$'*! -$.!
',-$)-%'#*$!-$0!#$!*,0&,!1*,!'(#)!'*!/&!D*))#/2&<!)(-22!
(-+&!1522!,#A(')<!D*9&,)!-$0!D,#+#2&A&)!!

!
)BdcG_! :(&! %*$)'#'5'#*$!*1! -! %*4D-$.!4-.!*$2.! ,&)',#%'! '(&! %-D-%#'.<! ,#A(')<!D*9&,)!*,!

D,#+#2&A&)7!
!
)BhcB_! a*!-%'#*$!*,! ',-$)1&,!*1!D,*D&,'.!/.!-!%*4D-$.!)(-22!/&! #$+-2#0!4&,&2.!/&%-5)&!

'(&!%*4D-$.!2-%E&0!'(&!$&%&))-,.!%-D-%#'.<!,#A('!*,!D*9&,7!
!
)BhcG_! )BhcB_!0*&)!$*'!D,&%250&!-%'#*$)!/.!)(-,&(*20&,)!*,!*'(&,!D&,)*$!&$'#'2&0!/.! '(&!

%*$)'#'5'#*$! *1! '(&! %*4D-$.! 1,*4! '-E#$A! -%'#*$! 5$0&,! '(&! @%'! '*! &$1*,%&!
%*4D2#-$%&!9#'(!'(&!%*$)'#'5'#*$7!"5%(!-%'#*$)<!#1!)5%%&))152<!9*520!$*'!D,&650#%&!
'(&!,#A(')!*1!'(#,0!D-,'#&)!9(*!(-0!-%;5#,&0!,#A(')!-A-#$)'!'(&!%*4D-$.7!!

!
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/+)&2*:;*J6,$,(#2$)3#)(3*
 
The Separate legal personality 
@! ,&A#)'&,&0! %*4D-$.! #)! 2&A-2! &$'#'.!
*,! D&,)*$! )&D-,-'&! -$0! 0#)'#$%'! 1,*4!
'(-'!*1!#')!D,*D,#&'*,)7!:(#)!4&-$)!'(-'!
'(&!0&/')!*1! '(&! %*4D-$.!-,&!$*'! '(&!
0&/')! *1! '(&! )(-,&(*20&,)Gi7! :(&!
%*,*22-,.!*1!'(#)!#)!'(-'!'(&!D,*D&,'.!*1!
'(&! %*4D-$.<! #$%250#$A! '(&! %*$'&$')!
*1! '(&! '#22<! -,&! $*'! '(&! D,*D&,'.! *1!
)(-,&(*20&,)7! :(#)! #)! -! D*#$'! '(-'! #)!
*1'&$!*+&,2**E&0!/.!'(&!D,*D,#&'*,)!*1!
%*4D-$#&)! *D&,-'#$A! )4-22!
/5)#$&))&)7!!

!
The Register of Companies 
Y&%-5)&! -! %*4D-$.! %*4&)! #$'*! &C#)'&$%&! /.! +#,'5&! *1! #')! ,&A#)',-'#*$<! '(&,&! #)! *1! $&%&))#'.! -!
D5/2#%! ,&A#)'&,! *1! %*4D-$#&)! (&20! -'! '(&! L*4D-$#&)! f11#%&7! :(&! ,&A#)'&,! &$-/2&)! '(&! /-$E! '*!
0&'&,4#$&!'(-'!'(&!%*4D-$.!#)!,&A#)'&,&0!#7&7!'(-'!#'!&C#)')<!9(*!#')!0#,&%'*,)!-$0!9(*!#')!4&4/&,)!
9&,&!-'!0-'&!*1!'(&!2-)'!-$$5-2!,&'5,$7!8$!'(&!%-)&!*1!2-,A&,!%*4D-$#&)!'(-'!-,&!,&D*,'#$A!&$'#'#&)!
5$0&,! '(&!Financial Reporting Act 1993! 15,'(&,! 1#$-$%#-2! #$1*,4-'#*$! #)! -+-#2-/2&7!@2)*! -'! '(&!
L*4D-$#&)!f11#%&!#)!(&20!'(&!H&A#)'&,!*1!L(-,A&)!)*!'(-'!#'!#)!D*))#/2&!'*!)&&!4*)'!*1!'(&!&C'&$'!
'*!9(#%(!'(&!%*4D-$.!(-)!%(-,A&0!#')!-))&')!9#'(!,&D-.4&$'!*1!#')!0&/')7!!

!
/+)&2* :<* 5* #62* * ,&7,"#,423* %.* ,*
$24)3#2$2&*(%80,"I*
!
a*'&!'(-'!#1!%*4D-$.!(-)!'*!/*,,*9!4*$&.!
3!'(&!2&$0&,<!&)D&%#-22.!#1!#'!#)!-!/-$E!9#22!
,&;5#,&!'(&!0#,&%'*,)!'*!D&,)*$-22.!
A5-,-$'&&!'(&!0&/'7!!
!
!
!
!
!
!

!
!
!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
!
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!
/+)&2*:>*5*#62*&)3,&7,"#,423*
:(&!%(#&1!0#)-0+-$'-A&!*1!#$%*,D*,-'#*$!
#)!%*4D2&C#'.!3!/*'(!#$!1*,4-'#*$!-$0!
#$!*D&,-'#*$7!>(&,&!'(&!/5)#$&))!#)!$*'!
%-D#'-2!#$'&$)#+&!3!#7&7!0*&)!$*'!,&;5#,&!
2-,A&!-4*5$')!*1!4*$&.!'*!A&'!
5$0&,9-.!*,!*D&,-'&<!'(&!-00#'#*$-2!
%*4D2&C#'.!4-.!9&22!/&!*5'9&#A(&0!/.!
'(&!-0+-$'-A&)!*1!2#4#'&0!2#-/#2#'.7!!
!
!
!
!

/+)&2*:?*^',+).I)"4*(%80,")23*
:(#)!,&4*+&)!*$&!0#)-0+-$'-A&!*1!'(&!
%*4D-$.!-)!'(&!+&(#%2&!1*,!-!)4-22!
/5)#$&))7!!a*,4-2!%*4D-$#&)!-,&!'-C&0!*$!
'(&#,!D,*1#')<!-$0!'(&$!9(&$!-1'&,!'-C!
D,*1#')!-,&!0#)',#/5'&0!'*!)(-,&(*20&,)!-)!
0#+#0&$0)!3!'(&!0#+#0&$0)!-,&!'-C-/2&!-)!
#$%*4&!#$!'(&!(-$0)!*1!'(&!)(-,&(*20&,)7Gj!
!
*
!
!

/+)&2*:A*%#62$*%$4,")3,#)%"3*
f$2.!*$&!*,A-$#)-'#*$!#)!0&-2'!9#'(!(&,&!)#$%&!#'!#)!'(&!4*)'!,&2&+-$'!
1*,!)D-'#-2!0&)#A$&,)7!

!
/+)&2*:B*#62*!"(%$0%$,#2&*3%()2#I*
:(#)!#)!$*'!#$%250&0!-)!D*))#/2&!)',5%'5,&!
1*,!-!/5)#$&))!*11&,#$A!)D-'#-2!0&)#A$!
)&,+#%&)!3!/5'!-)!-!$*'&!*1!%-5'#*$!#1!.*5!
(-+&!-$!#$%*,D*,-'&0!)*%#&'.!-)!-!
%5)'*4&,7!!Y&1*,&!%*44#''#$A!.*5,)&21!
*,!.*5,!/5)#$&))!'*!D,*+#0#$A!)&,+#%&)!
1*,!-$!#$%*,D*,-'&0!)*%#&'.<!.*5!)(*520!
%(&%E!#')!,52&)!-'!
(''DFnn9997)*%#&'#&)7A*+'7$sn%4)!!
!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
Gj!! :(&,&!-,&!#4D5'-'#*$!%,&0#')!9(#%(!%*5$'&,-%'!9(-'!#)!*'(&,9#)&!/&#$A!'-C&0!'9#%&<!/5'!#1!!-!)4-22!/5)#$&))!4&&')!
'(&!%,#'&,#-!1*,!-!;5-2#1.#$A!%*4D-$.!3!#'!#)!-!45%(!)#4D2&,!).)'&47!
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F62*$2,3%"3*.%$*.%$8)"4*,*(%80,"I*_*,*(%80,$,#)72*#,9+2**
!
!

!
Sole Trader Partnership! Company

!
S&1#$#'#*$!

!
f$&!D&,)*$!*D&,-'#$A!-2*$&[^!
Y5)#$&))!#)!$*'!-!)&D-,-'&!2&A-2!&$'#'.!
L-$!%-,,.!*5'!-$.!2&A-2!-%'#+#'.!

@$!-))*%#-'#*$!*1!G!*,!4*,&!D&,)*$)!%-,,.#$A!
*$!-!/5)#$&))!#$!%*44*$!9#'(!-!+#&9!'*!
D,*1#'[B7!!
a*'!-!)&D-,-'&!2&A-2!&$'#'.!
L-$!%-,,.!*5'!-$.!2&A-2!-%'#+#'.[G!

H&A#)'&,&0!5$0&,!'(&!L*4D-$#&)!@%')!
R-)!-!2&A-2!&$'#'.!)&D-,-'&!1,*4!#')!4&4/&,c)_!
e-.!%-,,.!*5'!-$.!2&A-2!-%'#+#'.[[!

!
J*,4-'#*$!

!
a*!2&A-2!1*,4-2#'#&)!,&;5#,&0!'*!)&'!5D!*'(&,!
'(-$!'(*)&!%*$$&%'&0!9#'(!'-C-'#*$!

@)!1*,!)*2&!',-0&,<!-!D-,'$&,)(#D!-A,&&4&$'!#)!
0&)#,-/2&<!-$!-A,&&4&$'!#)!,&;5#,&0!1*,!
(5)/-$0n9#1&!D-,'$&,)(#D)!1*,!'-C!D5,D*)&)7!
H&2-'#*$)(#D)!/&'9&&$!D-,'$&,)!A*+&,$&0!/.!
Bj^i!@%'!#$!'(&!-/)&$%&!*1!-A,&&4&$'!

@DD2#%-'#*$!1*,!#$%*,D*,-'#*$!45)'!/&!#$!1*,4!
D,&)%,#/&0!/.!'(&!Bjj[!@%'7!81!'(&!%*4D-$.!(-)!
$*!%*$)'#'5'#*$!,&2-'#*$)(#D!*1!
4&4/&,)n0#,&%'*,)n%*4D-$.!A*+&,$&0!/.!'(&!@%'7!
J*,4&0!/.!#))5&!*1!L&,'#1#%-'&!*1!8$%*,D*,-'#*$!
#))5&0!/.!H&A#)',-,!*1!L*4D-$#&)7!!

!
a54/&,!*1!e&4/&,)!

!
f$&! :9*!*,!4*,&! f$&!*,!4*,&!

!
e-$-A&4&$'!*1!'(&!
Y5)#$&))!

!
Y.!)&21! Y.!D-,'$&,)!)5/6&%'!'*!'(&!-A,&&4&$'!#1!-$.! Y.!S#,&%'*,c)_!#$!'(&!4-#$!X!4-$-A&4&$'!

,&)D*$)#/#2#'#&)!*1!0#,&%'*,)!-$0!4&4/&,)!0&1#$&0!
/.!'(&!@%'!-$0!%*$)'#'5'#*$!#1!-$.!

!
Q#-/#2#'.!*1!4&4/&,)!

!
:(&!)*2&!',-0&,!#)!2#-/2&!#$!1522!1*,!*9$!
-%'#*$)!#$!'(&!/5)#$&))!

N-,'$&,)!2#-/2&!1*,!-22!-%')!*1!D-,'$&,)<!-$0!-$.!
D&,)*$!(&20!*5'!/.!'(&!D-,'$&,)(#D!-)!-!
D-,'$&,<!1*,!%-,,.#$A!*$!'(&!/5)#$&))!*1!'(&!
D-,'$&,)(#D!#$!'(&!5)5-2!9-.!

L*4D-$.!/*5$0!/.!-%')!*1!'(&!0#,&%'*,)!-$0!-$.!
D&,)*$!(&20!*5'!/.!'(&!%*4D-$.!-)!(-+#$A!'(&!
$&%&))-,.!-5'(*,#'.!

!
Q#-/#2#'.!1*,!
9,*$A152!-%')!*1!
&4D2*.&&)!

!
! @22!&4D2*.&,)!-,&!+#%-,#*5)2.!2#-/2&!1*,!9,*$A152!-%')!*1!&4D2*.&&)!0*$&!#$!'(&!%*5,)&!*1!'(&#,!&4D2*.4&$'[]!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
[^! @!)*2&!',-0&!4-.!&4D2*.!)'-11!/5'!#)!#$!)*2&!%(-,A&!*1!'(&!*D&,-'#*$!
[B! )]!Partnership Act 1908!
[G! )*4&!'.D&)!*1!D-,'$&,)(#D!-,&!2#4#'&0!#$!'(&#,!-%'#+#'#&)!/.!2-9!&7A7!Q-9.&,)!4-.!$*'!1*,4!D-,'$&,)(#D)!9#'(!-%%*5$'-$')!*,!*'(&,!$*$X2-9.&,)!
[[! :(&,&!-,&!)*4&!-%'#+#'#&)!)5%(!-)!'(-'!*1!!-$!-50#'*,!'(-'!4-.!$*'!/&!%-,,#&0!*$!/.!-!%*4D-$.!
[]! 8$!'(&!%-)&!*1!%*4D-$#&)<!#1!'(&!&4D2*.&&!#)!)511#%#&$'2.!)&$#*,!'(&!-%'!*1!'(&!&4D2*.&&!4-.!/&!)&&$!-)!'(&!-%'!*1!'(&!%*4D-$.!#')&21!
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!

!
Sole Trader Partnership! Company

!
Q&A-2!N,*%&&0#$A)!

!
8)!)5&0!D&,)*$-22.[\! N-,'$&,)(#D!4-.!)5&!-$0!/&!)5&0!#$!'(&!1#,4u)!

$-4&7!N-,'$&,)!4-.!/&!)5&0!#$0#+#05-22.[d!
L*4D-$.!4-.!)5&!-$0!/&!)5&0!#$!#')!*9$!$-4&7!!

!
H-#)#$A!J#$-$%&!

!
8)!D&,)*$-22.!2#-/2&!1*,!-22!0&/')!*1!'(&!
/5)#$&))7!e-.!A#+&!'(&!)&%5,#'#&)!1*,!2*-$)<!
4*,'A-A&)!-$0!%(-,A&)!*1!,&-2!D&,)*$-2!
D,*D&,'.<!#1!-!0&-2&,!4-.!A#+&!)&%5,#'.!*+&,!
)'*%EX#$X',-0&!81!A5-,-$'&&!,&;5#,&0!9*520!
$&&0!'*!/&!A#+&$!/.!'(#,0!D-,'.7!t$0&,!'(&!
Personal Property Securities Act 1999!'(&,&!
#)!$*!,&-2!0#11&,&$%&!#$!'(&!-/#2#'.!*1!-$.!*1!
'(&!'(,&&!'.D&)!*1!/5)#$&))!'*!A#+&!)&%5,#'.7!

:(&!N-,'$&,)!-,&!2#-/2&!D&,)*$-22.!1*,!-22!
0&/')!*1!'(&!1#,47!N-,'$&,)(#D!4-.!A#+&!
)&%5,#'#&)!-)!1*,!)*2&!',-0&,)!

"(-,&(*20&,)!-,&!$*'!D&,)*$-22.!2#-/2&!1*,!'(&!
0&/')!*1!'(&!%*4D-$.[h7!Y5'!#$!'(&!%-)&!*1!)4-22&,!
%*4D-$#&)!'(&!0#,&%'*,)!-$0!D,#$%#D-2!
)(-,&(*20&,)!9#22!5)5-22.!/&!,&;5#,&0!'*!A#+&!
D&,)*$-2!A5-,-$'&&)7!e-.!A#+&!)&%5,#'#&)!-)!#$!'(&!
%-)&!*1!)*2&!',-0&,)!-$0!D-,'$&,)(#D)!-$0!#$!
-00#'#*$!4-.!A#+&!-!12*-'#$A!%(-,A&!*+&,!'(&!
9(*2&!*,!D-,'!*1!'(&!%*4D-$.u)!5$0&,'-E#$A7!@22!
%(-,A&)!-,&!,&;5#,&0!'*!/&!,&A#)'&,&0!'(&!Personal 
Property Securities Act 1999!'(#)!0#)'#$%'#*$!
/&'9&&$!%*4D-$#&)!-$0!5$#$%*,D*,-'&0!/5)#$&))!
*,A-$#)-'#*$!(-)!2-,A&2.!2*)'!#')!)#A$#1#%-$%&!-$0!
'(&!2&A-2!,&A#4&!A*+&,$#$A!'(&!D,*%&))!*1!
D,*+#0#$A!)&%5,#'.!1*,!%,&0#'!#)!$*9!-%'#+#'.!/-)&0!
,-'(&,!'(-$!&$'#'.!/-)&07!

!
H-#)#$A!J#$-$%&!
1,*4!'(&!N5/2#%!

!
! @22!5$0&,'-E#$A)!*1!9(-'&+&,!$-'5,&!'(-'!,-#)&!1#$-$%&!1,*4!'(&!D5/2#%!45)'!%*4D2.!9#'(!'(&!D,*+#)#*$)!*1!'(&!Securities Act 1978!

!
O11&%'!*1!8$)*2+&$%.!

!
W*+&,$&0!/.!'(&!Insolvency Act 20067!"*2&!
',-0&,!-0650#%-'&0!/-$E,5D'7!Y5)#$&))!-$0!
D&,)*$-2!-))&')!$*'!0#)'#$A5#)(&0[i7!N&,)*$-2!
%,&0#'*,)!-$0!/5)#$&))!%,&0#'*,)!,-$E!
&;5-22.[j!!

@2)*!A*+&,$&0!/.!'(&!Insolvency Act!
N-,'$&,)(#D!4-.!!/&!-0650#%-'&0!/-$E,5D'!-)!
4-.!#$0#+#05-2!D-,'$&,)7!L,&0#'*,)!*1!'(&!1#,4!
(-+&!1#,)'!%-22!*$!'(&!D-,'$&,)(#D!-))&')!#1!
'(&,&!#)!-!0&1#%#&$%.!'(&$!1#,4u)!%,&0#'*,)!%-$!
)&&E!D-.4&$'!1,*4!'(&!D&,)*$-2!-))&')!*1!'(&!

Q#;5#0-'#*$!5$0&,!'(&!Companies Act7!L*4D-$.!
#)!-!)&D-,-'&!&$'#'.!-$0!)(-,&(*20&,)!*$2.!2#-/2&!
1*,!'(&!-4*5$'<!#1!-$.!D-.-/2&!*$!'(&#,!)(-,&)7!
R*9&+&,!0#,&%'*,)!-$0!)(-,&(*20&,)!9(*!
D-,'#%#D-'&!#$!4-$-A&4&$'!*1!'(&!%*4D-$.!4-.!
/&!,&;5#,&0!'*!%*$',#/5'&!#1!'(&#,!4#)1&-)-$%&!(-)!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
[\! R#A(!L*5,'!H52&)!Ri^F!>(&,&!'(&!)*2&!',-0&,!#)!',-0#$A!5$0&,!'(&!$-4&!*1!-!/5)#$&))!'(&$!'(&!4-.!/&!)5&0!#$!'(&!$-4&!*1!'(-'!/5)#$&))7!:(&!)*2&!',-0&,!4-.!$*'!)5&!#$!'(&!

/5)#$&))!$-4&7!
[d! High Court Rules!R79!8'!#)!-0+#)-/2&!9(&$!)5#$A!-!D-,'$&,)(#D!'*!6*#$!-22!'(&!D-,'$&,)!#$!'(&!-%'$*$!
[h! Y5'!)&&!=O11&%'!*1!8$)*2+&$%.=!/&2*9!
[i! "5/6&%'!'*!'(&!%2-#4!*1!/-$E,5D'u)!)D*5)&!5$0&,!'(&!Relationships Property Act 1976!
[j! &C%&D'!'(-'!#$!-22!#$)*2+&$%#&)!9(&'(&,!)*2&!',-0&,<!D-,'$&,)(#D!*,!%*4D-$.<!&4D2*.&&)!(-+&!D,&1&,&$%&!1*,!9-A&)<!(*2#0-.!D-.!&'%!
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D-,'$&,)!-1'&,!'(&!D&,)*$-2!%,&0#'*,)!*1!'(&!
D-,'$&,!(-+&!/&&$!D-#0!1,*4!'(&!D-,'$&,u)!
D&,)*$-2!-))&')7!

%-5)&0!'(&!%*4D-$.u)!0#11#%52'#&)!*,!#1!'(&.!(-+&!
-%'&0!#4D,*D&,2.7!H-'(&,!'(-$!2#;5#0-'#*$!-!
%*4D-$.!4-.!/&!D2-%&0!#$!+*25$'-,.!
-04#$#)',-'#*$!5$0&,!N-,'!B\@!*1!'(&!Companies 
Act 1993!

!
L*$'#$5#'.!*1!'(&!
Y5)#$&))!

!
f$2.!)*!2*$A!-)!'(&!)*2&!',-0&,!%*$'#$5&)!#$!
'(&!/5)#$&))]^!

t$0&,!'(&!Partnership Act!'(&!0&-'(!*,!
,&'#,&4&$'!*1!-!D-,'$&,!,&)52')!#$!'(&!
0#))*25'#*$!*1!'(&!D-,'$&,)(#D<!/5'!#$!D,-%'#%&!
D,*1&))#*$-2!D-,'$&,)(#D!-A,&&4&$')!D,*+#0&!
1*,!%*$'#$5-'#*$!*1!'(&!D-,'$&,)(#D!0&)D#'&!
%(-$A&)!#$!'(&!4&4/&,)(#D!

L*4D-$.!&C#)')!#$0&D&$0&$'2.!*1!'(&!4&4/&,)<!
0&-'(!*,!#$%-D-%#'.!0*&)!$*'!&11&%'!'(&!&C#)'&$%&!
*1!'(&!%*4D-$.7!8$!'(&!&+&$'!*1!0&-'(!*1!
)(-,&(*20&,!,&)52')!#$!)(-,&)!/&#$A!',-$)1&,,&0!'*!
D&,)*$-2!,&D,&)&$'-'#+&!!

!
:,-$)1&,!*1!8$'&,&)'!

!
Y.!)-2&!-$0!-))#A$4&$'7!N,*+#)#*$!45)'!/&!
4-0&!1*,!%,&0#'*,)!*1!'(&!*,#A#$-2!*9$&,!9(*!
,&4-#$)!2#-/2&!#$!'(&!-/)&$%&!*1!$*+-'#*$7!

N-,'$&,!%-$$*'!',-$)1&,!#$'&,&)'!9#'(*5'!
%*$)&$'!*1!*'(&,!D-,'$&,)7!L,&0#'*,)!*1!'(&!*20!
1#,4!45)'!-A,&&!'*!)5/)'#'5'&!$&9!D-,'$&,!1*,!
*20!!ca*+-'#*$_!f5'A*#$A!D-,'$&,!45)'!A#+&!
$*'#%&!-$0!&$)5,&!'(-'!'(&.!-,&!$*'!)'#22!(&20!
*5'!/.!'(&!1#,4!-)!-!D-,'$&,!*,!'(&#,!2#-/#2#'.!
9#22!%*$'#$5&!

Y.!)-2&!*1!)(-,&)!X!2#)'&0!%*4D-$#&)!$*!
,&)',#%'#*$<!%2*)&2.!(&20!%*4D-$#&)!4-.!,&)',#%'!
'(&!',-$)1&,-/#2#'.!*1!)(-,&)7!!

!
a&9!e&4/&,)!

!
a*'!-DD2#%-/2&!5$2&))!'(&!"*2&!',-0&,!1*,4)!-!
D-,'$&,)(#D!

8$!'(&*,.!*20!D-,'$&,)(#D!#)!0#))*2+&0!-$0!
$&9!D-,'$&,)(#D!1*,4&0!/5'!-)!$*'&0!-/*+&!
4*)'!D,*1&))#*$-2!D-,'$&,)(#D)!D,*+#0&!1*,!de 
facto #1!$*'!de iure %*$'#$5#'.7!t$2&))!
*'(&,9#)&!-A,&&0!9#'(!*5'A*#$A<!%*$'#$5#$A!
-$0!$&9!D-,'$&,)!-$0!'(&!%,&0#'*,)<!$&9!
D-,'$&,)!9#22!$*'!/&!2#-/2&!1*,!D,&X&C#)'#$A!
0&/')!

O#'(&,!/.!-!)(-,&(*20&,!',-$)1&,,#$A!)(-,&)!*,!/.!
'(&!%*4D-$.!#))5#$A!$&9!)(-,&)7!>(&,&!D-,'2.!
D-#0!)(-,&)!-,&!',-$)1&,,&0!'(&!',-$)1&,*,!
)(-,&(*20&,!%-$!,&'-#$!-!D*'&$'#-2!2#-/#2#'.!#$!'(&!
&+&$'!*1!'(&!%*4D-$.!/&#$A!9*5$0!5D!1*,!5D!'*!
BG!4*$'()7!!

!
N,*D&,'.!*$!
0#))*25'#*$!

!
@1'&,!D-.4&$'!*1!-22!%2-#4)!'(&!)5,D25)!
,&4-#$)!'(&!D,*D&,'.!*1!'(&!)*2&!',-0&,!

@1'&,!D-.4&$'!*1!D-,'$&,)(#D!0&/')<!)5,D25)!
D,*D&,'.!)(-,&0!-4*$A!'(&!D-,'$&,)!-%%*,0#$A!
'*!'(&!@A,&&4&$'!*,!1-#2#$A!-$!-A,&&4&$'!'(&!
Partnership Act!

f$%&!-22!0&/')!(-+&!/&&$!D-#0!'(&!D,*D&,'.!#)!
0#)',#/5'&0!-4*$A!'(&!)(-,&(*20&,)!#$!-%%*,0-$%&!
9#'(!'(&#,!)(-,&(*20#$A!-$0!,#A(')!-''-%(#$A!
'(&,&'*!

! !
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
]^! :(&!/5)#$&))!4-.!/&!)*20!-)!-!A*#$A!%*$%&,$<!/5'!2&A-22.!#'!9*520!/&!$&9!5$0&,'-E#$A!
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H&%*,0)!,&;5#,&0!! H&;5#,&0!'*!E&&D!,&%*,0)!)5%(!-)!9#22!)-'#)1.!
'(&!8HS7!8'!#)!-$!*11&$%&!'*!*D&,-'&!-!/5)#$&))!
9#'(*5'!D,*D&,!-%%*5$'#$A!,&%*,0)!#1!'(&!
/5)#$&))!*D&,-'*,!#)!-0650#%-'&0!/-$E,5D']B!

@)!#$!'(&!%-)&!*1!"*2&!',-0&,)7!:(&,&!-,&!
)D&%#-2!,&;5#,&4&$')!9(&,&!'(&!1#,4!#)!
,&;5#,&0!'*!*D&,-'&!-!',5)'!-%%*5$'!

e5)'!E&&D!)511#%#&$'!,&%*,0)!)5%(!-)!9#22!&$-/2&!
'(&!%*4D-$.u)!1#$-$%#-2!D*)#'#*$!'*!/&!0&'&,4#$&0!
-'!-$.!'#4&]G!

!
@50#'!

!
a*!,&;5#,&4&$'!5$2&))!)*2&!',-0&,!#)!-!
D,-%'#'#*$&,!,&;5#,&0!'*!E&&D!-!',5)'!-%%*5$'!
*,!'(&#,!D,*1&))#*$!*'(&,!9#)&!,&;5#,&)<!-50#'!
,&;5#,&4&$')!0&'&,4#$&0!/.!'(&!,&2&+-$'!
2&A#)2-'#+&!D,*+#)#*$)<!*,!'(&!)*2&!',-0&,!#)!-$!
=#))5&,=!-)!0&1#$&0!#$!)]!Financial Reporting 
Act 1993][!

@)!1*,!)*2&!',-0&,<!'(&!D-,'$&,)(#D!-A,&&4&$'!
4-.!,&;5#,&0!'(&!-%%*5$')!'*!/&!-50#'&0!

L*4D-$#&)!'(-'!-,&!4*,&!'(-$!G\v!*+&,)&-)!
*9$&0!*,!-,&!=#))5&,)=!-)!0&1#$&0!#$!)]!Financial 
Reporting Act 1993 45)'!-DD*#$'!-$!-50#'*,!*'(&,!
%*4D-$#&)!$&&0!$*'!-DD*#$'!-$!-50#'*,!#1!all!'(&!
)(-,&(*20&,)!)*!,&)*2+&]]!

!
S#)%2*)5,&!*1!
J#$-$%#-2!
8$1*,4-'#*$!*'(&,!
'(-$!'*!8HS!

!
t$2&))!)*2&!',-0&,!-$!=#))5&,=!$*!0#)%2*)5,&!
,&;5#,&0!!!

@)!1*,!)*2&!',-0&,! :(&!a-4&<!H&A#)'&,&0!f11#%&<!S#,&%'*,)<!H&A#)'&,!
*1!"(-,&(*20&,)<!H&A#)'&,!*1!L(-,A&)!-$0!'(&!
L*$)'#'5'#*$<!#1!-$.<!-,&!D5/2#%!0*%54&$')7!@22!
%*4D-$#&)!45)'!1#2&!-$!-$$5-2!,&'5,$]\7!@22!
%*4D-$#&)!45)'!)5DD2.!-!%*D.!*1!'(&!@$$5-2!
H&D*,'!'*!)(-,&(*20&,)7!S#)%2*)5,&!*1!1#$-$%#-2!
#$1*,4-'#*$!0&D&$0)!*$!9(&'(&,!'(&!%*4D-$.!#)!-!
=,&D*,'#$A!&$'#'.=!*,!-$!&C&4D'!%*4D-$.7!@22!
%*4D-$#&)!-,&!,&;5#,&0!'*!E&&D!-$!=8$'&,&)')!
H&A#)'&,=!#$!9(#%(!'(&!D&,)*$-2!#$'&,&)')!*1!'(&!
0#,&%'*,)!#$!-$.!0&-2#$A)!9#'(!*,!/.!'(&!%*4D-$.!
-,&!'*!/&!,&%*,0&07!:(&!,&A#)'&,!#)!-+-#2-/2&!'*!
)(-,&(*20&,)7!

!
N,*1#'!"(-,#$A!

!
@22!D,*1#')!%,&0#'&0!'*!'(&!*9$&,! N,*1#')!45)'!/&!)(-,&0!-4*$A!'(&!D-,'$&,)!

&;5-22.!c5$0&,!'(&!@%'_!*,!#$!-%%*,0-$%&!9#'(!
'(&!-A,&&4&$'!*,!-)!'(&!D-,'$&,)!)*!0&%#0&!

N,*1#')!4-.!/&!,&'-#$&0!*,!0#)',#/5'&0!'*!
)(-,&(*20&,)!-)!,&%*44&$0&0!/.!'(&!/*-,0!#$!
-%%*,0-$%&!9#'(!#$0#+#05-2!)(-,&(*20#$A)!-$0!'(&!
,#A(')!-''-%(#$A!'(&,&'*!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
]B! Insolvency Act 2006!))]Gj!3!][G!!
]G! Companies Act 1993!)Bj]!
][! )B\!
]]! Companies Act 1993!)Bjd!
]\! Companies Act 1993!)GB]!
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!
:-C!H-'&)!

!
N&,)*$-2!'-C!,-'&)! N&,)*$-2!'-C!,-'&)! L*4D-$.!'-C!,-'&)!a*'&!'(-'!-!%*4D-$.!9#'(!2&))!

'(-$!1#+&!4&4/&,)!c-!;5-2#1.#$A!%*4D-$._!4-.!
/&!',&-'&0!1*,!'-C!D5,D*)&)!-)!-!D-,'$&,)(#D!&)D7!#$!
,&2-'#*$!'*!'-C!2*))&)]d7!

!
N,#+-'&!8$%*4&!

!
@00&0!'*!/5)#$&))!#$%*4&!1*,!'-C!D5,D*)&)! @00&0!'*!)(-,&!*1!D-,'$&,)(#D!#$%*4&!1*,!'-C!

D5,D*)&)!
"(-,&(*20&,!'-C&0!*$!D,#+-'&!#$%*4&<!#4D5'-'#*$!
-DD2#&)!'*!0#+#0&$0)!

!
O4D2*.#$A!H&2-'#+&)!

!
@DD,*+-2!1,*4!8HS!,&;5#,&0!'*!-22*9!%2-#4!
1*,!9-A&)!D-#0!'*!)D*5)&n1-4#2.7!8$!
/-$E,5D'%.!9-A&)!*9#$A!)D*5)&!*1!'(&!
/-$E,5D'!-,&!-!0&1&,,&0!0&/'7!

N-,'$&,)(#D!9#'(!)D*5)&<!9,#''&$!D-,'$&,)(#D!
-A,&&4&$'!,&;5#,&0!-$0!-DD,*+-2!1,*4!8HS!
,&;5#,&0!'*!-22*9!%2-#4!1*,!9-A&)!D-#0!'*!
)D*5)&n1-4#2.!!

a*!,&)',#%'#*$)!D,*+#0&0!D-.4&$')!-,&!,&-)*$-/2&!
-$0!8$'&,&)'!H&A#)'&,!#)!%*4D2&'&0!9(&,&!
-DD2#%-/2&!

!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
]d! N-,'!R!"5/D-,'!W!Income Tax Act 1994!


